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Energy Group Ownership Structure:

Introduction

Starting July 02008, I.C.E. Holding S.I. is the major shareholder tfliana Coke
S.R.L. and Energy Coal S.p.A.

The Group operates in theading, mining, upgrading of carbon products such as
coal, petcoke andnthracite. The other major field of activity is the shippirand,
through joint ventures and long terms agreements, in the logistic and terminal
business

Besides lItaly, the Group is present and active in many countries both in Europe and
alroad.

At the end of 2008more than BO people were working within the Grouand
revenus exceeed 700,000,000 euro$

BiiSinessyareas;

Terminals and Logistic area Distribution area

[ Terminal Rinfuse halia s.p.a. | [ Antrakoei s.p.a |

[ Terminal N° 2 Civita s.r.l. | :-,"'I_. [ Carbuastur s.l. |
[ Funvie s.p.a. | A EEESE | |

Synergy Fuels s.a.r.l.
[Terminal Rinfuse Marghera s.r.1. ]

Trading area Shipping

[ Energy Coal s.p.a. | [ Energy Shjpping s.p.a

[ Energy Coal Hungary |

Industry and mining

Energy Coal de Venezuela s.a.
| 1y Lod asa. | [ Coke s.r.l. |

[ Geoconsa s.a. |

! The balance sheet and income statemeninegtin the financial section of this brochumeake referencgust to the first 6
months of operation since the beginning of the process of consolidation.



Trading Area

Energy Coal S.p.A., is a privately held company, headquartered in Genoa, ltaly,
active in the supply, trading, distribution and upgrading of solid fuels advValue
carbon products fothe steel makingindustry, for power plants and cement
production. The company, founded in 1987 under the name Energy S.p.A., has a long
history of service to the solid fuels industry. The company has a strong management
team d professionals, each with long standing experience in the solid fuels and
carbon trading industry.

Ownership structure
Others

Deiulemar S.p.A.

Ice Holding S.r.1.
(Ascheri)

Messina S.p.A.

Board of Directors:

Mr. Augusto Ascheri: Chairman

Mr. Pier Giovanni Buzzi: Member of the board

Mr. Gianfranco Enrico: Member of the board

Mr. Ernesto Ascheri: Member of the board

Mr. Paolo Ascheri: Member of the board

Mr. Leonardo Lembo: Member of the board (Deiulemar group)
Mr. StefandViessina: Member of the board (Messina group)
Mr. Paolo Moro: Member of the board (Nolarinahipbroker)



Trading Operations Overview

Energy 6s cor e b us coalepstmleum soket anthrditea) giketaical
coke, wood and other solid fuels.

Volume of Sales (MT)
2008 2009
(last estimate)
Petroleum Coke 3.600.000 3.300.000
Coal 950.000 1.500.000
Metallurgical coke / anthracite 460.000 640.000
Total 5.000.000 5.440.000

Energy Coal is an extremely flexible organization with low overhead costs achieved
by handling various carbon and fuel products through the sanoe.ofiinergy Coal
management has a broad range of trading experience which increases synergies ovel
various product lines.

Geographic Distribution (MT)
2008 2009
Italy 1.260.000 1.370.000
Abroad 3.740.000 4.070.000
total 5.000.000 5.440.000




Business Mix by Geographical Area

5%

O ltaly @ USA O S.America O Europe B Asia

Low overhead, high capability and flexibility are the cornerstones of the
organizationds networ k. |l n addition t
has strong agency agreements in @hatth the following major cogiroducers:

Patriot Coal Corporation St. Louis, MQUSA - Coking coal
Sasol Mining (PTY) Ltd: JohannesburgSouth Africa
Weglokoks S.A- Katowicei Poland



Business Mix by Market Segment

36% 32%

32%

\ O Cement/industrial B steel/specialty O Utility \

The products sold in cooperation with the above companiesr @wide range of
selected qualities for the steel and metallurgical industry (blast furnace and foundry
coke production) as well as for the majority of the coal fired power plants.



Organization of Energy Coal

Managerial Staff by Geographical Area:

Chris G. Buzzi
MacEachern B. Terani
P. Ascheri
P. Ascheri
President Mr. AugustoAscheri
Managing Director: Mr. Giovanni Buzzi
Proxy: Mr. Vittorio Malfettani
CFO Mr. Sergio Conta
Invoicing Manager: Mrs. Marina Ratto
Mr. PaoloAscheri: Area Manager:
U South America
Spain
Far East
UK
Hungary

Central- West Europe
East Mediterranean area
ARA
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Mr. ChristopheMacEachern: Area Manager:
U United States of America

Mrs. Barbara Terani: Area Manager:
U Ukraine
U Turkey
U Morocco



Offices:

- Genoa Headquartes:
Via San Vincenzo 2
Genoa, Italy 16121
Phone: +39.010.54791

Fax: +39.010.5479200
e-mail: info@energycoal.com
- Russia

Energy Coal c/o Vedato

UL. Plushika 33 KV 73

103379 u.l. Moscow, Russia

Phone +7 495 285227

Fax:+7 495 2485227

e-mail: syrio@mail.ru

Manager in charge Mr. Giuseppe Torrieri

-U.SA
MACEACHERNENERGYLLC
400 dematis st, #207
West Palm Beagh-L 33401
561-655-6545 tel
561-655-6547 fax
e-mail: MacEachernEnergy@att.net >
Manager in charge: Mr. Christopher MacEachere
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- Venezuela
Avenida Francisco de Miranda
Torre Cavendes
Piso 7 Ofic. 705
Los Palos Grandes
Caracas 1060
Ph: +58 4142910019
Email: penqgue@interfree.it
Manager in chargévir Antonio Pengue
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